Clackamas County
ECONOMIC INDICATORS
December 2024 (November data)

Unemployment Rate
Clackamas County & Oregon: 2012-2024
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Number of Unemployed Residents
Clackamas County (2012-2024)
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A
35,000 — _— Apr-20
30,000 S~ e e
W LO0kiyg  l
25,000 JFOORBA 7
20,000
15,000
Nov-24
8,629
10,000
5,000
V¥ 00 NN 0 g0 0 0 R DR R O D D A VY D AR
5’°° §°\ 5’°° §°\ 5’°° §°\ 5’°° §°\ 5’§ §°\ 5’§ §°\ 5’§ §> 5’00 §> 5’§ §> 5’§ §> 5’§ §> 5’§ §> 5’§ §>
Source: Bureau of Labor Statistics, LAUS

State of Oregon
Employment Department

The seasonally adjusted unemployment rate in
Clackamas County during November remained un-
changed from the previous month at 3.8%. The
number of residents who were unemployed in the
county reached 8,629 in November — an increase
of 103 from the previous month.

Total nonfarm employment in Clackamas County
reached 174,900 in November with year-over-year
employment growth at 3,600. The majority of job
growth was in private education & health services
(2,000), local government (1,000), and leisure &
hospitality (800). The maijority of job losses were
seen in construction (-500) and retail trade (-200).

Year-over-Year Change in Industry Employment
Clackamas County: November 2023 to November 2024
Total net annual job gain: 3,600 (not seasonally adjusted)

Total nonfarm employment 3,600
Educational and health services

Local government

Leisure and hospitality

Manufacturing

State government

Financial activities

Other services

Federal government

Wholesale trade

Mining and logging

Professional and business services
Information

Transportation, warehousing, and utilities
Retail trade

Construction -

-500 0 500 1,000 1,500 2,000 2,500 3,000 3,500 4,000

Source: Oregon Dep: , Current Statistics

Graph of the Month: Gross Domestic Product (GDP)
is the market value of all final goods and services pro-
duced within a geographic area in a given time period.

e Real GDP in Clackamas County reached $23.4 billion in
2023 which was an increase of 0.8% or $184 million in
GDP from the previous year.

e (Clackamas County had the third highest GDP of Ore-
gon’s 36 counties in 2023, surpassed by only Washing-
ton and Multhomah counties.

e Nearly one-half (46%) of the county’s GDP was in three
broad industries in 2023: real estate, rental and leasing
(17.6%), professional and business services (16.3%),
and manufacturing (12.1%).

Real Gross Domestic Product, Clackamas County 2023
(thousands of chained 2017 dollars)
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For any questions or to subscribe: Lynn Wallis (971) 804-2100 Lynn.N.Wallis@employ.oregon.qov
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